CIN: L40101DL1989GOI038121
C/COS/Listing/

08.05.2020

The GM (Listing)
National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex,
Bandra (East), Mumbai
Ref:

Symbol: POWERGRID; Series: EQ; ISIN: INE752E01010

Dear Sir,
Sub: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
Please find enclosed a Caution Letter dt. 05.05.2020 received through mail from SEBI on
05.05.2020.
In this regard, we wish to inform that the management is of the view that the demand
notices/assessment orders were not in terms of the license agreement and since the Company
has from time to time paid the license fee due as per the license agreements, the demands are
not considered to be payable. As per legal opinion obtained by the Company, the judgement of
Hon’ble Supreme Court dated 24.10.2019 w.r.t. AGR was not applicable to the company.
Accordingly, the said demand notices/assessment orders were not informed to the Stock
Exchanges. However, POWERGRID on 23.01.2020 had filed an Application before the Hon’ble
Supreme Court for ‘clarification /modification’ of its order dt. 24.10.2019 and the same was
informed to the Stock Exchanges on 24.01.2020. The Company also provided clarification on
demand notices received from DoT on 29.01.2020, as sought by NSE.
We would also like to inform that, DoT vide its email dated 27.04.2020, revised the
assessment of NLD and ISP licenses for the FY 2018-19 and raised the provisional demand
amounting to Rs.4,834.30 crore. The same has also been taken up with the DoT suitably vide
letter dated 29.04.2020, citing non-applicability of this demand.
We reiterate that that the Company abides by the highest standards of Corporate
Governance
and
believes
in
compliance
with
the
applicable
disclosure
regulations/requirements. A copy of the Caution Letter has been circulated to the Board of
Directors of the Company and will also be placed in the next Board meeting. The reply to the
caution letter has also been sent to SEBI simultaneously.
This is being informed in terms of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.
Thanking you,
Yours faithfully,

(Divya Tandon)
Executive Director - Company Secretary &
Compliance Officer
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