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Dear Sir,

Sub: Proceeings of Postal Ballot

In terms of clause 31 of the Listing Agreement, copy of the
proceedings of the Postal Ballot is submitted please.
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Company Secretary &
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Power Grld Corporatton of Indla lelted

. ‘Minutes of the declaration of results of the Postal Ballot held on
16"’ May, 2015 at 2.00 p.m. at the Registered Office of POWERGRID,
B-9, Qutab Institutional Ar’ea,_ Katwaria Sarai, New Delhi — 110 016,

'PRESENT:

Shri R. P. Sasmal - _Cha:rman of the meetmg & Dnrector (Operatlons)
. ShriR. T. Agarwal - Director (Finance} :

.Shri Ravi P. Singh - - Director {Personnel)
~ Ms. Divya Tandon - - Company Secretary

Ms. Savita Jyoti - Scrutlmzer a Practicing Company Secretary

O RN

. Background |

Pursuant to the provisions of Section 110 of the Companies Act, 2013, read with Rule 22 of
the Companies (Management and Administration) Rules, 2014, the Postal Ballot Notice
dated 8" April, 2015 was sent to Members of the Company for passing the Special
. Resolutions by Postal Ballot. The dispatch of postal bailot notice & form were completed for
electronic mode through e-mail ‘and physical mode along with postage prepaid business
reply envelope on 15" April, 2015. Newspaper advertisement informing the date of
completion of dispatch of Postal Ballot Notice along with the Ex uE)Ianatory Statement and
Postal Ballot Form was published, both in Enghsh and Hindi, on 177 April, 2015,

The Board of Directors in their meetmg h_eld on 11" February, 2015, had appointed CS
Savita Jyoti, Savita Jyoti Associates, a Practicing Company Secretary, as Scrutinizer to
receive and scrutinize the filled in ballot forms from the Members and for conducting the
Postal Bailot process ina fair and transparent manner. The Postal Ballot Forms and the self-
addressed business reply envelopes were sent for casting of votes by the Membetrs. The
Company had appointed M/s..Karvy Computershare Private Limited, the Registrar & Share
Transfer Agent to provide e-voting platform to the Members of the Company. The Members .
were requested to return the physical postal ballot forms duly completed along with the
assent (for) or dissent (against), so as to reach the scrutinizer not later than the close of
working hours up to 15" May, 2015. In case of electronic voting, Members were requested
to cast their votes electronically up to 17:30 hours, Friday, 15" May, 2015.

After due scrutiny of all the postal ballot forms received in phys;cat mode and electronic
mode, up to the close of working hours of 15™ May, 2015 (being the last date fixed for retumn
of the Postal Ballot electronically and physical forms duly filled in by the Members), CS
Savita Jyoti, Savita Jyoti Associates, a Practicing Company Secretary, submitted the report.
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Voting rights have been reckoned on the paid up value of shares reglstered in the name of
the Shareholders as on 31% March, 2015. The details of voting are as under:

To raise funds in INR or any other acceptable foreign currency as permitted by RBI
upto 13,000 Crore, from domestic / external sources through issue of secured /
unsecured, non-convertible, ‘non-cumuiative, redeemable, taxable / “tax-free_Bonds
under Prlvate Placement during the Financial Year 2015-16, in upto eight tranches /

~offers and each tranche I offer: shall be upto %2000 Crore of Bonds with / wsthout

Green Shoe Option. .

2407 total nurber of Ballots received -

Y%of | - %of

17

: _ I I ﬁ;f;o;is . No.of | votesin | votes

- : No, of Shares | No. of Votes Outstanding’ No. of Votes - voé o5 favour against
Promoter/Public Held Polled shares Y in favour Against | o votes | onvotes

5] 2. 3= 4 9(5) Polled | Polled

_ o S (2117100 L U S LT SR el B

;L . S 1. g . Do | (4217100 [ [5/21106
Promoter and 3028835198 3028835198 160.000 3028835198 O 100.000 -0.000
Promoter Group Co b e : . o S S

| Public - lnst:tutaonal 1856722375 1576146436 _84.889 1574810895 | 1335541 99.915 6.085
Hoiders . ST N : I B : ¢
i Public - Others’ 346032075 ©.20501001 .} - _5.925 20478434 22567_ - 99,880 G110
Total 5731589648 | | 4625482635 | . BB.A14 | 4624124577 | 1358108 | B9.971 0.029

~{Rupeées One Thousand Four Hundred Crore Oni

‘To provide any security(ies) / quarantee(s) in connection with loan(s) and/or any form

of debt including ECBs and/or provide inter corporate loan(s) on cost to cost basis -
‘and back to back servicing, or a combination thereof, upto an: amount of 1,400 Crore.
to Project SPVs acquired / to be
acquired by POWERGRID under Tariff based ‘competitive bidding viz.; Vindhyachal
Jabalpur Transmission_ Ltmlted Gadarwara A) Transco. Ltm;ted and. Gadarwara (B)

Transmission Lim;ted

2407 total number of Baliots recelved

"% of

Yool

S o I ' g;{e\go;ens { o o Kecep - | votesin' | votes

IR ' .| No.of Shares | No. of Votes Outstandin | No.of Votes | - vo{es ] favour | 'against
- Promoter/Public - Held Polled . shares 91 infavour |} Against | onvotes | onvotes.
Uy 2 - B {4) _9{5) Polied | - Polied
o : 51414400 : _(By= L (7=
o e D sl iU T | piz00 | [siz100
-} Promoter and £ 3028835198 | 3028835198 100.000 | 3028835198 0 10G.000 -0. 00{)
Promoter Group : ) [ = : S . : SRR :
- Public - Institutional . 1866722375 1576146436 84.880 | 1574810895 | . 1335541 99.815 0.085

Holders : : ¥ : S ) S PRSI &

Public - Others _ 346032075 20497804 5924 20468114 | 29600 | 69.855 0.145
Total 5231580648 | 4625479438 B5414 | 4624114207 | 1365231 69.870 |  0.030

' -To render all mmts and services. as mav be reguired on cost to_cost bas:s to the

Prcnect SPVs -acguired. / -to be acquired by POWERGRID under Tariff based

‘competitive bidding viz., Vindhyachal Jabalpur Transmzssmn Ln‘mteciz Gadarwara {A)
Transco Limited and Gadarwara (B) Transmlssmn Limited.




2407 total number of Ballots received

% of % of % of
Votes No. of votes in votes
. No. of Shares No. of Votes | Polled on | No. of Votes voi os favour against |
Promoter/Public Held Polled Qutstandi in favour Against | °" votes | on votes
) {1) {2} ng shares {4) gas s Polled Polied
(3) = | ® (8) = (7) =
: f2111*100 [412]*100 | [5/27100
Promoter and 3028835188 3028835198 160.000 | 3028835198 4] 100.0G0 0.000
Promoter Group :
Public - Institutional 1856722375 1576101314 84.886 | 1576101314 c 100.000 0.000
Holders - . )
Public - Others 346032075 20493543 ' -5.0922 20465293 | 28250 09.862 0.138
Total 5231589648 4625430055 88413 4625401805 28250 |  99.999 G.001

' __The Chairman’ & Managmg Director after recelvmg the Scrutlmzers Report announced that _
the Special Resolutions proposed in the Postal Baliot Notice dated 8" April, 2015, were duly

passed by the requisité majofity and directed that the resolutions be recorded in the Minutes
Book re'cording the proceedings of Gen’erei Meetin'gs of the Members.

The Specral reso!utrons duly approved by the Members are as under
ITEMNO. 1. | | '

o To ra:se funds in INR or anx other accegtable forergn currency g___perm;tted bv RB!
upto ¥13,000 Crore, from domestic / external sources:through issue of secured /
- unsecured, non-convertible; non-cumulative, redeemable, taxable / tax-free Bonds
under Private Placement during the Financial Year 2015-16;.in .upto eight tranches /
‘offers and each franche / offer shall be: u"to 2‘2 000 Crore of Bonds ‘with-{ without
‘Green Shoe Optlon ' : : :

() ‘ReSoIved that pursuant to Sections 23(1)(b), 42 and 71 of Companies Act, 2013 read
‘ with Rule 14(2) of Companies (Prospectus and Allotment of Securities) Rules,2014
-and other applicable ‘provisions, if any, of the Companies Act, 2013 as amended, -
Foreign: Exchange ‘Management Act, 1999 as amended, Securities ‘and ‘Exchange
‘Board of India; including the Securities and ‘Exchange Board of India’ (Issue and
Listing of Debt Securities) Regulations, 2008, as amended, or provisions of any other _
applicable’ law, whether in india or abroad and the Memorandum and Articles of
- Association -of the Company, borrowing- of funds in INR or any other acceptable
foreign currency as permitted by Reserve Bank of India. (RB!) up to 313,000 Crore,
from . domestic/External ' sources through issue. of secured / unsecured, non-
‘convertible, non-cumulative, redeemable, taxable / tax-free Bonds under Private .
Placement during the Financial Year 2015-16, in up to eight tranches / offers and
- each tranche / offer shall be upto 2,000 Crore of Bonds wrth / without Green Shoe
Optron be and is hereby approved S

(i) Resolved further that the Board of Dlrectors / Commrttee of Derectors for Bonds be

- and is hereby authorized to finalize detailed terms and conditions of each issue /
tranche of Bond, issue programme of Bonds, through Book-building Process or
otherwise, etc.”

“Resolved further that the Board of Directors / Committee of Directors for Bonds /
such official(s) as may be authorized by Board of Directors / Committee of Bonds, be
and are hereby authorised and ‘it shall always be deemed to have been so
authorised to finalize, execute and deliver / file such offer letter, documeni(s),
-deed(s) and writing(s), efc. as may be required and also to do all such other acts,
deeds and things, deposit / pay fees, efc. to such Authority as may be necessary for

(iii)



raising funds in INR or any other acceptable foreign currency as permitted by RBI up

1o 313,000 Crore during the Financial Year 2015-16 from domestic / external sources

through Private Placement of secured / unsecured, non-convertible, non-cumulative,

redeemable, taxable / tax-free Bonds in up to eight tranches / offers and each

tranche/ offer shall be of up to ¥2,000 Crore of Bonds with / without Green Shoe
- Option.”

ITEM NO. 2.

To provide any security(ies) / guarantee(s) in connection with loan(s) and/or ary form
of debt including ECBs and/or provide inter corporate loan(s) on cost to cost basis
‘and back to back servicing, or a combination thereof, upto an amount of 31,400 Crore
- {Rupees One Thousand Four Hundred:Crore Only} to Project SPVs acquired / to be

acquired by POWERGRID under Tariff based competitive bidding viz.; Vindhyachal

Jabalpur Transmission lelteoll Gadarwara {A) Transco Limlted and Gadarwara (B[
_Transm:ssaon lelted e S o : _

(i) - _“Resoived that pursuant to the provisions of Sectaon 188 and other apphcabte :
~ provisions; if any, of the Cormipanies Act, 2013 {the "Companies Act’) read with the
“applicable provisions of the Companies (Meetings of Board and its Powers) Rules,

2014 -and " Policy .of ‘the .Company on Related ‘Party Transactions and -all other”

provisions .of . applicable’ law/rules “and subject to- the approval/oonsent of ‘such |

‘appropriate authorities, as may be required, under any statute for time being in force, -
-~ consent of the Company be and is hereby accorded to the Board of Directors of the
Company {heremaﬁer referred to as the "Board”, which term shall include any
_committee constituted by the Board of Directors of the Company or any- person(s)
authorized by the Board to exercise the powers _conferred on-the-Board of Directors
of the Company by this Resolution] ‘to provide ‘any security(ies) / guarantee(s) in
connection with loan(s) and/or any form of debt including ECBs and/or provide inter
corporate loan(s) on cost to cost basis and back to back servicing, or a combination
thereof, ‘upto-an amount of Y1400 Crore (Rupees One Thousand Four Hundred
Crore Only) to Project SPVs acquired / to be acquired by POWERGRID ‘under Tariff
based - competitive - bidding : viz., - Vindhyachal - Jabalpur Transmission Limited,

' 'Gadarwara (A) Transco Lamlted and Gada:wara (B) Transmission Lfmsted” - '

- (i) “Resoived further that the Board be and is’ hereby authorlzed to take from t|me to

~time all decisions and steps necessary or expedient or proper in respect of the above

- Joan(s)/guarantee(s) /security(ies) including the timing, the amount and other terms

. and -conditions of such loan(s)/guarantee(s)/security(ies) and further .including

- variation .of such timing, -amount, terms, conditions etc. as it may, in its absolute
: dlscret{on deem approprtate for the purpose of giving effect to this Resolut:on "

' iTEM NO 3

"”To render alt mguts and servnces as mav be requured on: cost tc cost bas:s to the =
. ‘Project -SPVs acquzre 1 _to _be acquired: by POWERGRID under Tariff _ based
' competatlve bidding viz., Vindhyachal Jabalpur Transmission Limited, Gadarwara (A} (A)

Transco Lumited and Gadarwara {B) Transmission Limited.

{y .“Reso!vod that _pursuant to‘the prov;seons -of 'Sectlon 188 ‘and other_applicabfe
‘provisions, -if any, of the Companies Act, 2013 (the “Companies Act") read with the
applicable provisions of the Companies (Meetings of Board and-its Powers) Rules,
2014 and Policy of the Company on Related Party Transactions and all other
provisions of applicable law/rules and subject to the approval/consent of such
appropriate authorities, as may be required, under any statute for time being in force,




consent of the Company be and is hereby accorded to the Board of Directors of the -
- Company [hereinafter referred to as the "Board”, which term shall include any
_~'committee constituted by the Board of Directors of the Company or any person(s)
-authorized by the Board to exercise the powers conferred on the Board of Directors
of the Company ‘by this Resolution] to render all inputs and services as may -be -
required on cost to cost basis to the Project SPVs acquired / to be acquired by
-~ POWERGRID - under Tariff based competitive bidding viz., Vindhyachal - Jabalpur
~Transmission - Limited, Gedarwara (A) Transco Lsmlted and Gadarwara (B)
Transmuss:on Limited®.- - . e _ S :

(i) - Reso?ved further that the Board be and is hereby authonzed to take from ttme to time -

: - all decisions and steps necessary or expedient or proper in respect of the inputs and
©services as. it may, in its absolute discretmn deem appropnate for the purpose of
_ 'gavmg effect to thzs Resofut;on : ' _ _

ek

fw\

R.P. Sasmai
Dlrector (Operatlons)



SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES

CS. SAVITA JYOTI, BCom FC8.

SCRUTINISER’S REPORT FOR POSTAL BALLOT

The Company Secretary

Power Grid Corporation of India Ltd.
CIN: L40101DL1989G01038121
B-9, Qutab Institutional Area,
Katwaria Sarai,

New Delhi- 110016,

Madam,
The Board of Directors of the Company in its meeting held on 11" Feb 2015 has appointed me as a
Scrutinizer for conducting the postal ballot voting process in a fair and transparent manner.

I submit my report as under:

1. The Company has completed the dispatch of postal baliot notice & forms along with postage
prepaid business reply envelope on 15" April, 2015 to its members whose name(s) appeared
on the Register of members/list of beneficiaries as well as electronically to all those members
who had registered their e-mail ids with the company.

2. Particulars of all postal ballot forms received from all the members including electronic votes
(as reported by Karvy Computershare Private Limited (KARVY), agency facilitating e-voting
ptatform) have been entered in register separately maintained for the purpose.

3. The postal ballot forms were kept under my safe custody in sealed and tamper proof ballot
- hoxes before commencing the serutiny of such postal ballot forms.

4. In case of e-voting members’ demographic details, their voting rights and voting pattern were
provided by KARVY. .

5. The ballot boxes were opened in my presence.

6. The votes, if any, cast by a Member(s) both in physical and electronically having been
identified and in terms of the said notice dt. 8" April, 2015, votes cast through physical postal
ballot forms were considered valid.

7. The postal ballot forms were duly opened in my presence and scrutinised and the
shareholding was matched/confirmed with the Register of Members of the company.

8. All postal baliot forms including electronic votes received up to the close of working hours (i.e.
17.30 hours) Friday, 15 May, 2015, the last date and time fixed by the company for receipt of
the forms/electronic votes, were considered for my scrutiny.

8. Envelopes containing postal baliot forms received after the close of working hours (i.e. 17.30
hours}) Friday, 15" May, 2015 were not considered for my scrutiny,

10. Envelopes containing postal ballot forms returned undelivered were also not opened and they
are separately kept.

NI

E-86, Sainikpuri, Secunderabad - 500 084. (Near Canara Bank). Ph.: 27110559 Mobile: 884985 10559
E-mail : savitajyoti@yahoo.com




SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES

CS. SAVITAJY

Th

OTI, BCom., ECS.

& details of voling are as under;

To raise funds in INR or any other acceptable foreign currency as permitied by RBI
upto ¥13,000 Crore, from domestic / external sources through issue of secured /
unsecured, nen-convertible, non-cumulative, redeemable, taxable / tax-free Bonds
under Private Placement during the Financial Year 201516, in upto eight tranches /

offers and each tranche / offer shall be upto 2,000 Crore of Bonds with I without Green
Shoe Option.

2407 total number of Ballots received

o % of % of
ﬁ;mo;is No. of votes in votes
No. of Shares | No. of Votes Cutstandin No. of Votes vot‘es favour against
Promoter/Public Held Polled shares g in favour Against 1 " votes | on votes
6 {2) 3= {4 9{5) Polied | Polled
[2M]*100 : (6) = {7) =
_ [4/2]*100 | [5/21*100
Promoter and 3028835198 3028835198 100.006 | 3028835198 0| 100000 0.600
Promoter Group
Public - Institutional 1856722375 1576146436 84.889 1574810895 | 1335541 99915 0.085
Holders
Public - Others 346032075 20561001 5,925 20478434 22567 949.890 0.110
Total 5231589648 4625482635 88.414 AD2AL24527 1358108 899.971 0.029
2. To provide any security(ies) / guarantee(s) in connection with loan{s) andfor any form

of debt including ECBs and/or provide inter corporate loan{s) on cost to cost basis and
back to back servicing, or a combination thereof, upto an amount of 1,400 Crore
(Rupees One Thousand Four Hundred Crore Only) to Project SPVs acquired / to be
acquired by POWERGRID under Tariff based competitive bidding viz., Vindhyachal

Jabalpur Transmission Limited, Gadarwara (A) Transco Limited and Gadarwara {B)
Transmission Limited.

2407 total number of Ballots received

% of % of
0,
?,;{;ﬁ;‘s No. of votes in votes
No. of Shares | No. of Votes Outstandin No. of Votes v oies favour against
Promoter/Public Held Polled shares g in favour Against | ©0 votes | on votes
U] {2 (3) = (4) 9{5) Polled | Polled
[2A1]100 (6) = (7) =
141217400 { [5/2]*100
Promoter and 3028835198 3026835108 100.000 | 3028835198 a 100.000 0.000
Promoter Group
Public - Institutional 1856722375 1576146436 84.888 | 1574810895 | 1335541 89,915 4.085
Holders
Public - Others 346032075 | 20497804 | 5.924 20468114 29690 99.855 0.145
Total 5231585648 4625479438 88.414 4624114207 1365231 | - 99.970 0.030
3. To render all inputs and services as may be required on cost to cost basis to the

Project SPVs acquired / to be acquired by POWERGRID under Tariff based competitive
bidding viz., Vindhyachal Jabalpur Transmission Limited, Gadarwara {A} Transco
Limited and Gadarwara (B) Transmission Limited.

AT

E-86, Sainikpuri, Secunderabad - 500 094. (Near Canara Bank). Ph.: 27110559 Mobile' 98495 10559

E-mait : savitajyoli@yahoo.com




SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES

CS. SAVITAJYOTL, 8com. FCs.

2407 total number of Ballots received

% of % of % of
Votes No. of votes in votes
No. of Shares No. of Votes Polled on | No. of Votes voies favour against
Promoter/Public Heid Polled Qutstandi in favour Against | O votes | on votes
i) IE) ng shares (4) 9&‘) Polled | Polled
3= {6) = 7=
[2/11*100 (4727100 | [5/2]*100
Promoter and 3028835198 3028835198 100.000 § 3028835198 0 | * 100.000 0.000
Promoter Group
Public - institutionat 1856722378 1576101314 84.886 | 1576101314 0 100.000 0.000
Holders | |
Public - Others 346032075 20493543 5.922 20465293 28250 99.862 0.138
Total 5231589648 4625430055 88.413 4625401805 28250 ‘ 98.989 0.001

The postal ballot forms and the related papers / registers and records are being handed over for safe
custody to the Company Secretary, Ms. Divya Tandon

Taking into the consideration of the net valid votes, | report that all the resolution(s) as set out in the
Notice of the Postal Ballot dated 8" April 2015 have been passed by the Members with requisite majority.

You may accordingly declare the results of the postal ballot voting.

Thanking you,

for SAVITA JYOTI ASSOCIATES

Somalo Tg L0

, C.8. SAVITAJYOTI
Scrutinizer

Date: 16™ May, 2015

VIR YO, FOB 373D
Fracticing Tompany Secrptory
Certificate of Proctic ol (/486

E-86, Sainikpuri, Secunderabad - 500 094. (Near Canara Bank). Ph.; 27110559 Mobile: 98495 10559
E-mail : savitajyoti@yahoo.com




